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Original CSRD scope for ‘Wave 1’ entities

Wave 1 (Year ending 31 December 2024, » Large public interest entity (PIE), defined as companies and parent companies of large group that are
report in 2025): listed on an EU regulated market, both EU and non-EU exceeding:

e 500 employees; and
e EUR 25m total assets; or
e EUR 50m net turnover
» Large insurance entity and credit institutions regardless of legal form with more than 500 employees.

Note: Reporting obligations under the original CSRD for ‘wave 2’ and ‘wave 3’ entities were postponed to years ending 31 December 2027 and will be
superseded when the revised CSRD is transposed into national law in each EU Member State.



Revised CSRD: reduced scope for EU companies
Omnibus: agreed position and what is changing from ‘Wave 1’ entities position

FY2024, FY 2025, FY 2026, FY 2027, FY 2028,

Reporting in Reporting in Reporting in Reporting in Reporting in
2025 2026 2027 2028 2029

‘Wave 1’ entities (for details
refer to the previous slide).
With >1000 employees in
average and >450mEUR in net
turnover.

Reporting obligation

‘Wave 1’ entities (for details

refer to the previous slide . . . . . .
with <1000 Zmployees in) Reporting obligation  Possible exemption from reporting obligations No reporting obligation
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Entities with >1,000 . ..
employees in average and Reporting obligation

>450mEUR in net turnover |

New Wave 2

Small and medium-sized listed

entities No reporting obligation

New Wave 3



Revised CSRD: reduced scope for non-EU companies

Which entities are in scope?

» Non-EU groups that:
o Generate EU net turnover; and

o Have > one EU subsidiary or branch.

» Financial holding company exemption
applies.

Acquire and manage holdings for a
profit

No direct or indirect involvement in
management of investees

Business models of investees are
independent of one another

Scope thresholds for
non-EU parent groups

» EU net turnover > 450m EUR in each of
the last two consecutive financial years;
and

» EU subsidiary/branch net turnover > 200m
EUR in the previous financial year.

Other key requirements

EU subsidiary/branch shall publish and make
available a group-level sustainability report (prepared
by the non-EU parent).

Timing: First reporting for FY 2028 (published in
2029).

Standards:

o Sustainability reporting standards for third-
country companies (expected 2027)

o Option to report in accordance with ESRS

2027:
standards
released

FY 2028 2029 first
applies publication




Sustainability - Further resources available

Publications include:

» Web article ‘European Parliament approves simplified
sustainability reporting and due diligence rules -
Omnibus 1’

» ISRB 2026/01 31 December 2025 Sustainability Reporting
Update

» ISRB 2026/02 31 December 2025 Sustainability Reporting
Jurisdictional Update

» Sustainability At a Glance - VSME Standard

» Sustainability At A Glance - European Sustainability
Reporting Standards (ESRS) (31 December 2024)
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This publication has been carefully prepared, but it has been written in general terms and should be seen as broad guidance only. The publication cannot be relied upon to cover
specific situations and you should not act, or refrain from acting, upon the information contained therein without obtaining specific professional advice. Neither BDO IFR Advisory
Limited, and/or any other entity of BDO network, nor their respective partners, employees and/or agents accept or assume any liability or duty of care for any loss arising from any
action taken or not taken by anyone in reliance on the information in this publication or for any decision based on it.

The BDO network (referred to as the ‘BDO network’ or the ‘Network’) is an international network of independent public accounting, tax and advisory firms which are members of BDO
International Limited and perform professional services under the name and style of BDO (hereafter ‘BDO member firms’). BDO International Limited is a UK company limited by
guarantee. It is the governing entity of the BDO network.

Service provision within the BDO network in connection with International Financial Reporting Standards (IFRS) Accounting Standards (comprising IFRS Accounting Standards,
International Accounting Standards, and Interpretations developed by the IFRS Interpretations Committee and the former Standing Interpretations Committee), and other documents,
as issued by the International Accounting Standards Board, IFRS Sustainability Disclosure Standards as issued by the International Sustainability Standards Board, and European
Sustainability Reporting Standards (ESRS) published in the Official Journal of the European Union, is provided by BDO IFR Advisory Limited, a UK registered company limited by
guarantee. Service provision within the BDO network is coordinated by Brussels Worldwide Services BV, a limited liability company incorporated in Belgium.

Each of BDO International Limited, Brussels Worldwide Services BV, BDO IFR Advisory Limited and the BDO member firms is a separate legal entity and has no liability for another
entity’s acts or omissions. Nothing in the arrangements or rules of the BDO network shall constitute or imply an agency relationship or a partnership between BDO International
Limited, Brussels Worldwide Services BV, BDO IFR Advisory Limited and/or the BDO member firms. Neither BDO International Limited nor any other central entities of the BDO network
provide services to clients.

BDO is the brand name for the BDO network and for each of the BDO member firms.

© 2026 BDO IFR Advisory Limited, a UK registered company limited by guarantee. All rights reserved.
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